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In 1987, the United Nations defined “sustainability” as “meeting the needs of the present without compromis-
ing the ability of future generationsto meet their own needs.”

Addressing current challenges while protecting and improving tomorrow is a delicate balancing act, requiring
credibility and experience, substantive resources,and humility. We are stewards responsible to generations
before us, to our present stakeholders, and to future generations.

This paper is our view of the possibilities and constraints regarding responsible production, told from our
perspective as a fully integrated company that hasserved the steel industry for over four generations — and is
preparing for a sustainable future. In addition, the paper places our efforts in the context of broader molyb-

denum market considerations.
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